Let’s set up an endowment fund for innovation….HE Prof. Davut Kavranoğlu, Vice Minister of Science, Industry and Technology

…We have to make sure that our countries are pleasant places that people can easily travel to, they can settle down and do business and collaborate on science and technology. We should not scare people away, we should invite them like a Muslim should…. So this is what we should say to all scientists around the world. This is how we see and this is what we are trying to foster in Turkey.

Governments alone cannot do it but we cannot do it without governments as well.

….The amazing developments in science in general and in telecommunication and internet technologies has changed the world altogether. Telecom revolution changed the nature of interaction of people and societies.

….The world became a global village where everybody is able to communicate, do business collaborate easily. These developments have changed the societies and world economic state and have direct ramifications on the political and economic life.
….During the pursuit of serving their citizens, the governments realize that the wealth and happiness comes today, more than ever, through science and technology.
…..The companies that do not want to understand the change in environment are losing their place in the world market place. Likewise, the governments like to continue business as usual, are being forced to change as we see all around us these days.

…..We want to make Turkey a heaven for science, technology, prosperity, democracy and happiness …. we do not believe we can build a happy and prosperous Turkey on the misery and un-happiness of other people around the world, which is called Colonialism. 

….. Scientific cooperation partnerships is a key to economic development. Such collaboration brings different countries and cultures together. They achieve joint success together and they see that working together works for all. They start seeing each others’ positive and contributing aspects rather than what separates. This is very important for the World peace. 
We would like to see all our Muslim and brother countries to have economic development and all Muslims to become prosperous as well.

As I mentioned this is possible only through scientific development. We have to create an eco system all around the muslim world that fosters economic development and private sector to flourish.

We have to encourage our young generations to become excellent scientists and engineers. We have to create an eco system for them to achieve this target. I have a dream and wish for scientific development in the Muslim World. 

I propose that we set up a new endowment fund for funding high-tech companies and ventures in the Muslim World.

The money made from such an endowment can be used to develop scientific institutions in the Muslim World.

As Turkey we would very happy to take part in such an agency. So, let’s say we put together USD 500 Million, 1 Billion USD. And we form an endowment. This money will never be spent for charity.
We should use our scientists and people who knows about technology bring us high-tech companies around the world and new startups and invest in them.
I want our children with great ideas to have alternative investments other than the current one.

I want them to have their fair chance. And this should be allocated for high tech only. 

I propose my best wishes for the betterment of our world and wish you every success in your deliberations. 
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